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TEASER / SUMMARY: ANTHRACITE MINE SALE BUSINESS 

____________________________________________________________________________________________________________________  
 
Barberton Anthracite Mine  Sale 

We, are thrilled to present an exceptional opportunity to acquire the Anthracite Project situated in 
Barberton, Mpumalanga within KaNgwane Coalfield Mpumalanga , South Africa. This offering includes: 

1. Valid Mining Right: Prospecting Right issued 2006 and Mining Right granted 2011 

2. Current Status Of The Mine: Under Care and Maintenance by Business Rescue Practitioner 

3. History: The mining concept started in 1985 and operations started in 2010 and due to lack of 
funding, it was placed under care and maintenance in 2023, the Seller’s Company is currently 
mining under business rescue 

4. Opportunity: Mining Operations During Business Rescue or Buyout 

  OPTION1- Mining Mining + Capex OPTION 2 -Buyout   
Opex      200 000 000,00           200 000 000,00  
Wash plant       140 000 000,00          140 000 000,00  
Creditors       375 000 000,00          375 000 000,00  
Buyout        1 000 000 000,00  

      200 000 000,00      515 000 000,00      1 715 000 000,00  

       715 000 000,00      1 715 000 000,00  
USD 18,00         10 000 000,00         40 000 000,00          100 000 000,00  

  Cumulative        50 000 000,00  100 0 000,00  
 

5. Mineable Resources: 20 Mt (GTIS) measured resource and 19,3 Mt ROM reserve with expected 
25 years of life of the mine. Mining tenement comprises 8 farms covering a total area of 7,203 ha 

6. Environmental Clearance: Completed EIA studies and reports, full Water Use License (WUL)  

7. Strategic Location: Located 100km east of Nelspruit, 130 km west of Maputo 

8. Operational Features: Underground mine accessing a 3m anthracite seam through a horizontal 
adit, opencast and, the use of a wash plant to process the run-of-mine coal 

9. Future Expansion: Presence of coking coal beneath the main anthracite seam offers exciting 
opportunities for future mining expansion in year 3 of the project 

10. Existing Infrastructure: Rich history dating back to the late 1980s, with existing infrastructure and 
previously mined plans facilitating a smooth transition into operations 

11. Complete Coal Handling Processing Plant (CHPP): The best-case yield for the plant is at 68-
70% of a low phosphorous low Sulphur and high fixed carbon anthracite. The process to finalize 
the assembly of the CHPP is at 90%. The remaining installations are for the conveyor belts and 
other key components prior to cold commissioning. Included in the sale, will be detailed financial 
projections 

12. Underground Mining Equipment: Full suite of equipment already sourced for immediate 
commencement 

13. Mining site Upgrade: Would require +/- 3months to complete the Coal Handling and Processing 

Plant that is designed for 1.2 Mtpa of ROM throughput and  the product sales can take place in in 6 
months. 

14. Commissioning: Mining in operations can start with an order of 20 to 30 000 per month 3 ramping 
up to a maximum of 60,000tpm of ROM with a single underground section. 

15. Mining Method: This will be carried out using the board & pillar technique using drill & blast 



For further information please contact: 
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Bob Hughes, Astra Business Corporation 

C- 604.240.6164 

E- bhughes@abc-astra.com 
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