Date 2025/10/08

TEASER / SUMMARY: ANTHRACITE MINE SALE BUSINESS

Barberton Anthracite Mine Sale

We, are thrilled to present an exceptional opportunity to acquire the Anthracite Project situated in
Barberton, Mpumalanga within KaNgwane Coalfield Mpumalanga , South Africa. This offering includes:
1. Valid Mining Right: Prospecting Right issued 2006 and Mining Right granted 2011
Current Status Of The Mine: Under Care and Maintenance by Business Rescue Practitioner

History: The mining concept started in 1985 and operations started in 2010 and due to lack of
funding, it was placed under care and maintenance in 2023, the Seller’'s Company is currently
mining under business rescue

4. Opportunity: Mining Operations During Business Rescue or Buyout

OPTION1- Mining Mining + Capex OPTION 2 -Buyout

Opex 200000 000,00 200000 000,00
Wash plant 140000 000,00 140000 000,00
Creditors 375000 000,00 375000 000,00
Buyout 1000 000 000,00

200000 000,00

515000 000,00

1715000 000,00

715000 000,00

1715000 000,00

UsD

18,00

10 000 000,00

40000 000,00

100 000 000,00

Cumulative

50 000 000,00

1000 000,00

5. Mineable Resources: 20 Mt (GTIS) measured resource and 19,3 Mt ROM reserve with expected
25 years of life of the mine. Mining tenement comprises 8 farms covering a total area of 7,203 ha

Environmental Clearance: Completed EIA studies and reports, full Water Use License (WUL)
Strategic Location: Located 100km east of Nelspruit, 130 km west of Maputo

Operational Features: Underground mine accessing a 3m anthracite seam through a horizontal
adit, opencast and, the use of a wash plant to process the run-of-mine coal

9. Future Expansion: Presence of coking coal beneath the main anthracite seam offers exciting
opportunities for future mining expansion in year 3 of the project

10. Existing Infrastructure: Rich history dating back to the late 1980s, with existing infrastructure and
previously mined plans facilitating a smooth transition into operations

11. Complete Coal Handling Processing Plant (CHPP): The best-case yield for the plant is at 68-
70% of a low phosphorous low Sulphur and high fixed carbon anthracite. The process to finalize
the assembly of the CHPP is at 90%. The remaining installations are for the conveyor belts and
other key components prior to cold commissioning. Included in the sale, will be detailed financial
projections

12. Underground Mining Equipment: Full suite of equipment already sourced for immediate
commencement

13. Mining site Upgrade: Would require +/- 3months to complete the Coal Handling and Processing
Plant that is designed for 1.2 Mtpa of ROM throughput and the product sales can take place in in 6
months.

14. Commissioning: Mining in operations can start with an order of 20 to 30 000 per month 3 ramping
up to a maximum of 60,000tpm of ROM with a single underground section.

15. Mining Method: This will be carried out using the board & pillar technique using drill & blast



For further information please contact:

16. Mining Security: There is currently higher grade security for monitoring, access control and
guarding services. We will upgrade this to VIP Protection and Crowd Control, Security Surveillance
and Crime Intelligence.

17. Community Engagement Methodologies: The new management will set up structures that will
develop and enhance the following transparent intervention;

Economic Benefits-, Local community support programmes, Social Labour Plans, Co-operations
with Local Government and Traditional Authorities, Environmental issues, Local partnerships such
as SMME development.

18. Traditional Tribal Authority Support: The involvement of Traditional Tribal Authority,
including the Royal Family and Council, have extensive knowledge about the dynamics of
residence who are their subjects such as headmen who have influence in the community
and therefore, they can play a crucial role in supporting new owners of anthracite mining
operations in near Barberton. See an attached endorsement letter:

1.1. Facilitation of Community Relations : Traditional authorities can help establish a
positive relationship between the mining company and the local community. They can act
as joint venture partners and have leverage as mediators to ensure that the concerns and
needs of community members are heard and addressed.

1.2. Cultural and Historical Insights : The Royal Family and Council can provide valuable
insights into the cultural and historical significance of the land, guiding the new owners on
how to conduct operations respectfully and sustainably.

1.3. Local Expertise and Knowledge : Traditional authorities often have extensive
knowledge of the local environment and community dynamics. This can assist the mining
operations in understanding local practices and ecological consideration

1.4.

I hope you will find the above in order and that you will consider this prime investment opportunity* to enter the
anthracite mining scctor with a well-prepared and promising project.

Contact us today for detailed information and to explore this lucrative 0_-,’.‘&:\,0;}
venture further. Reg: 2013227382007

TABLE 1. PRODUCT QUALITIES

ROM *Yield cv M Ash Vol FC s P
842 409 7072 2878 119 1599 6.90 75.92 0.49 -

376 359 5258 2405 182 1829 6.07 7391 0.37  0.009
7 860 641 6333 2761 197 1697 706 74.05 032  0.039

[$2-UG 10255391  60.85 16.78 75.14
* Theoretical borehole yield
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